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VIBHA OVERVIEW

Company Number of 
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VIBHA NETWORK



MEDICAL OPERATION



Company’s subsidiaries



Company’s associates



Geographic locations
CMR Group (Subsidiary)

Lanna Hospital : LANNA

Chiangmai Ram Hospital : CMH

Theppanya Hospital (1&2) : TPY

Hariphunchai Ram Hospital : 
HARI
Khelangnakorn-ram Hospital : 
KL

Maesot-ram Hospital : PW

Vibhavadi Hospital : VIBHA

Bangpo General Hospital : BANGPO 
(Associate)

Vibharam Group : VBR (Associate)
- Vibharam Pattanakarn Hospital
- Vibharam Nawamin Hospital
- Vibharam Pakkred Hospital
- Vibharam Samutsakhon Hospital
- Mahesak Hospital
- Phaetpanya Hospital
- Seriruk Hospital
Vibharam Laemchabang Hospital
Vibharam Amatanakorn Hospital
Vibharam Chaiprakarn Hospital

Chiangrai Inter Hospital : 
WCH



Medical Sophistication

Secondary Tertiary Super Tertiary
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Patient mix diversification
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VBR 
Group
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Total
Revenue

EBITDA Net Income*

9M Y2021 9M Y2022
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EBITDA

9M Y2022 financial data



FINANCIAL performance trends
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Revenue component – consolidated (by type of service)
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MillionsOther income

Gain/(loss) on revaluation of
investments

Dividend income

Gain on sale of investments

Rental and service income

Vaccine Moderna

Medical treatment for Covid-19
patients

Medical treatment for general
patients

Average 2021

Covid-19 treatment

VIBHA 20.15%

CMR 7.65%

VBR 38.28%

CONSO 12.87%

Unit : Million Baht



Net profit component – consolidated (by source) Unit : Million Baht
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Share profit for associates
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Dividend
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*In 2021, there was a special dividend income from Serirak Hospital, 100 Million Baht.

Unit : Million Baht



Dividend income source
PERIOD Q1 2021 Q2 2021 Q3 2021 Q4 2021 Y 2021 Q1 2022 Q2 2022 Q3 2022

RAM 55.27 0.00 28.28 28.94 112.49 64.32 0.00 40.20

SKR 0.00 24.19 0.00 0.00 24.19 0.00 36.77 24.51

TNH 0.00 0.00 0.00 10.06 10.06 0.00 0.00 0.00

BCH 0.00 0.00 0.42 0.00 0.42 0.00 20.70 10.60

DCC 0.00 6.68 5.00 4.00 15.68 0.00 10.61 3.85

RICHY 0.00 0.12 0.00 0.00 0.12 0.00 0.38 0.00

STA 0.00 6.15 3.25 3.75 13.15 0.00 1.95 4.00

STGT 0.00 10.25 5.95 6.38 22.58 0.00 3.32 2.00

Synpaet 0.00 0.00 5.00 23.20 28.20 0.00 23.20 0.00

Chaopraya 0.00 9.06 0.00 0.00 9.06 0.00 9.06 0.00

Innovation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Navanakorn 0.00 0.25 1.99 0.00 2.24 0.00 13.29 0.00

Serirak 0.00 0.00 0.00 100.00 100.00 0.00 0.00 0.00

Others 0.28 3.45 0.42 0.10 4.25 0.82 0.84 2.65

TOTAL 55.55 60.15 50.31 176.43 342.44 65.14 120.12 87.81



NET investments in 2022



total investments (in set) as of SEPTEMBER 2022



Total investments (not in set) as of SEPTEMBER 2022
Unit : Thousand Baht



Patient trends (vibha+cmr)
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Financial Data



Financial Ratio



Upcoming trends



Y2023
VBR – Laemchabang
OPD building & Parking 
building, 400MB

Y2024
VBR – Borwin
(150 beds), 1,000MB

Y2025
VBR – Onnut
(250 beds), 1,800MB

Y2026
- Thonburi Rangsit
Hospital
- VBR Amata 2 (Pan 
Thong)
- VBR Rayong 



New Projects

Thonburi 
Rangsit
Hospital

Vibharam
Chaiprakarn

Vibharam
Amata 2 

(Pan Thong)

Vibharam
Rayong



Future trends



In Q4 2022, we expect as follows;

VIBHA : 
- net income to be less than last year because (1) there was high amount of 
revenue from Covid-19 patients last year and, (2) there was special 
dividend income from Serirak (100 MB). 
- net income to be less than last quarter because there is no revenue from 
selling Moderna vaccine.

CMR : net income to be a bit less than last year and last quarter because 
there are less Covid-19 patients

VBR : net income to be significantly less than last year but around the 
same amount as last quarter because of the absent of revenue from 
Covid-19 patients

Overall : significantly less than last year, mainly due to VBR’s performance.

In 2023, we expect net 
income to be slightly 
less than this year 
because;

- No significant revenue 
from Covid-19 patients.
- No revenue from 
vaccine
- More dividend income 
due to increase in 
marketable securities

What to expect
THIS YEAR NEXT YEAR



Thanks!
Vibhavadi Hospital

+66 2 561 1111

corporateaccounting@vibhavadi.com

www.vibhavadi.com

www.facebook.com/hospital4

@VibhavadiHospital
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