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(Management Discussion and Analysis : MD&A)
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e 2565 2564 2565 2564

Auniwdnyuiion

RuaauarsnemMaigurinkuan 6 434,777,362 511,786,013 128,008,454 70,760,749

@nm“lmsﬁw 5,7 380,930,481 356,355,779 168,816,802 146,929,519

Teldeusmsniemsunndanssy 7 607,523,898 624,730,647 27,543,958 126,332,201

Ruargarenthariadumadanlaia 19 - 217,866,050 - -

Wutfuuadesy 5 - 1,800,000 - -

SuliBuszesfuuniamsiliiuadaiu 5,8 203,300,000 262,300,000 193,300,000 262,300,000

Lﬁu'l.ﬁﬁﬁmmwm,l,da.‘mﬂaﬁu

dufitermuntrszmeluniled 1,750,000 1,680,000 - -

Fufnman 9 200,359,025 182,440,750 54,047,661 61,816,292

GunSwdmansSunsmdoudu 5, 11 1,172,440,000 757,619,998 1,172,440,000 757,619,998

ﬁuﬂ%’wﬁmﬂuﬁﬂuéu 5 63,557,710 49,147,951 12,672,039 17,302,331
Pmdunindnguiion 3,064,638,476 2,965,727,188 1,756,828,914 1,599,867,690
guniwdlainguiou
Suehndszanfianmszangssiu 10 56,845,775 50,575,874 . .
E‘mm?wsﬁwnwsﬁu“l.aiwguﬁﬂuSu 5,11 15,015,681,726 12,290,973,926 9,957,772,291 8,516,663,784
Suasmuluvdsniou 12 3,108,220,752 2,996,605,672 1,681,240,043 1,703,494,168
Suasyuluuismdas 13 - - 1,662,247,659 1,716,071,896
ﬁu’lﬁij:w§mm:emLtdﬁanﬁﬁﬁmﬁmﬁ’u 5 24,000,000 24,000,000 - -
ﬁu‘lﬁtjﬁmzmmmdqﬂﬂaéu 38,281,857 29,771,857 - -
aé’wﬁuw%’w&ﬁ'amiamu 14 431,573,262 434,528,456 358,569,763 359,335,232
Adu anansuazgunant 15 8,386,044,993 8,558,632,798 1,086,159,299 1,126,708,244
FunSwiansmsld 16 24,982,402 264,051,602 12,503,081 16,206,273
Arenuiian 17 729,236,989 723,215,731 - -
Funswdlaifidhaudu 15,684,390 15,153,918 4,012,015 772,023
FunSwimBduldisansdaiyd 18 9,433,219 11,044,791 - -
Juangaenthanaunsng 5,977,645 51,615,987 - 47,204,850
E‘mw%wsﬂsimguﬁauﬁ'u 11,921,036 10,770,664 2,003,359 2,766,616

sy ' a
‘i’JﬂJﬁ%V}iWﬂN“ﬁHHL’JU%

TINAUNITNG

27,857,884,046

25,460,941,276

14,764,507,510

13,489,223,086

30,922,522,522

28,426,668,464

16,521,336,424

15,089,090,776
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e 2565 2564 2565 2564
wﬁawuuﬁw
ﬁuLﬁﬂLﬁuﬁ'nwf?il,m:ﬁuﬁﬁmzuﬁumn
aodunsNu 19 3,624,598,868 3,821,506,379 2,390,000,000 2,740,000,000
Emifmsdn 5 444,300,332 398,333,646 116,007,297 112,223,155
RusuarwmiharTadunaidanlaia 19 5,150 324,141,324 - 293,670,056
anssrrLilanunnddngans 225,336,205 216,828,881 99,715,535 93,823,407
enldaeadngans 5 136,338,530 168,529,241 74,599,575 105,411,652
Rudunadigane 27,694,687 24,580,167 16,847,201 15,222,804
Gmildanswiau 5 119,641,551 154,436,309 912,442 4,842,073
druvamilauAssimuatiszmeluniied
ﬁur}:ﬁm:ﬂ:mamnamﬂumiﬁu 22 1,509,540,006 1,345,080,005 873,485,720 719,525,720
Wilaumu YT 23 7,781,581 22,591,526 4,680,103 6,315,949
ﬁwfjﬁmzﬂzgumnqﬂﬂal,m:ﬁamiﬁﬁm%'mﬁu 5, 20 217,300,000 268,800,000 - -
L"ufjﬁmzﬂ:é’umnqmal,m:ﬁamiﬁu 21 98,227,420 81,300,000 3,927,420 -
mBGuléidyaaadiedns 120,575,631 127,380,221 60,318,673 90,524,391
RuSusrenshanasinaudsziudeas 30 374,910,084 370,144,553 - -
wildunyudonin 5 104,586,650 50,729,673 19,497,875 47,214,973
i'swﬁﬁuwguﬁw 7,010,836,695 7,374,381,925 3,659,991,841 4,228,774,180
wﬁau"l,simguﬁw
L"ufjﬁmzﬂ:mqmnamﬁumiﬁu 22 3,111,955,495 3,551,525,502 1,287,288,070 1,262,103,790
wilFumu Y 23 22,937,231 267,126,327 11,095,125 13,849,713
fufjﬁmm:mmnqmmm:ﬁamaﬁLﬁ'méﬁmﬁu 5,20 322,000,000 155,000,000 347,000,000 155,000,000
widumBtulisansda ey 18 1,975,667,915 1,482,606,553 986,959,041 735,715,039
Uszanumanilaunadsslozdniinam 24 230,372,880 272,263,545 76,520,687 91,259,325
wﬁauﬂ,mgmﬁwa‘u 5 39,309,345 67,187,975 14,191,435 15,313,158
sannianlinauiou 5,702,242,866 5,795,709,902 2,723,054,358 2,273,241,025
Sauwilau 12,713,079,561 13,170,091,827 6,383,046,199 6,502,015,205
dhuvasifiodu
nwFaudiu 25
nuaanzidou
Hiuanilyy 16,019,683,830 #u yadnviuaz 0.10 vm 1,601,968,383 1,601,968,383
Hiuanilyy 14,939,082,816 #u yadviuaz 0.10 1w 1,493,908,282 1,493,908,282
vguﬁaamga:’ﬁﬁmﬁa
Auanalny 13,576,011,474 ¥iu yasfiuas 0.10 Um 1,357,601,147 1,357,601,147
Huanilny 13,575,865,582 #u yadnviuaz 0.10 1m 1,357,586,558 1,357,586,558
dwiugaanvin 2,718,559,728 2,718,137,663 2,718,559,728 2,718,137,663
lsmzan
IAFTIUAD
nudIBINNVEY 27 149,390,828 149,390,828 149,390,828 149,390,828
Foladlidnass 4,525,831,852 3,729,084,936 1,949,721,760 1,355,614,395
mﬁﬂsznauéwmz«'au«uméﬁaﬁu 111,123 5,640,159,265 4,230,064,717 3,963,016,762 3,006,346,127

andmvesUiEnlng
s dw rae
dwuliidanlaifiswanuan
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e ARTREELEVN
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TINRUFAULATINVDIHDDYIN

14,391,542,820

3,817,900,141

12,184,264,702

3,072,311,935

10,138,290,225

8,587,075,571

18,209,442,961

15,256,576,637

10,138,290,225

8,587,075,571

30,922,522,522

28,426,668,464

16,521,336,424

15,089,090,776
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qum‘limmvgummasa

dwiullaugaiun 31 sunan 2565

1IN
aunsng Anng JUNITRUTIHN JUMIRUAWIZAANTT
] 2565 2564 2565 2564
eld
selFanmsinsweuia 5 8,540,165,914 7,310,077,699 3,131,225,909 2,966,200,349
eldenduazauinms 5 72,067,341 63,348,548 78,130,915 67,745,264
Ruilunasy 5,11,12,13 375,971,311 342,434,574 676,322,424 461,891,216
mls (anw) nmsdmhoduamuluasamu (62,397,466) 20,978,150 (62,397,466) 20,978,150
fils (a191) mnmﬂnsJL?'iuaw;uluu%a?fMaﬂ (14,908,849) - 4,120,870 -
aw“Lé”]Su 5 119,080,682 107,694,866 53,455,916 56,298,850
Taneld 9,029,978,933 7,844,533,837 3,880,858,568 3,573,113,829
aldane
é\'uy‘mlumﬁnmwmma 5 5,839,114,431 5,142,817,781 1,961,955,067 1,855,862,985
Funuanguazdning 37,328,458 36,406,260 39,711,183 34,430,424
anldanalunsudinmsuazuinig 5 1,089,145,272 934,879,053 408,323,302 399,045,043
MenuNGaEAITua Y 11.2, 12, 13 - 34,539,437 - 125,117,601
A (ls) MenuanmsTayadngfsssnasiunindnieniaiiu 37,834,954 (2,332,421) 37,834,954 (2,332,421)
Taneldane 7,003,423,115 6,146,310,110 2,447,824,506 2,412,123,632
mlsannianssuailueu 2,026,555,818 1,698,223,727 1,433,034,062 1,160,990,197
ﬁu"qum\imiﬁu 5 244,811,120 206,041,347 126,751,290 120,174,957
dauuderilsnnSuaemuluuisni 12.2 135,708,152 721,688,514 - -
mlsnaualdananmmIuld 1,917,452,850 2,213,870,894 1,306,282,772 1,040,815,240
anldaamBdule 33 301,931,699 224,391,228 142,850,166 139,034,070
ilsdmfudanmasidusaiiias 1,615,521,151 1,989,479,666 1,163,432,606 901,781,170
mssiincwiianian
mmudm%'uﬂmﬂmsﬁﬁLﬁumuﬁﬂnLﬁn 34 (35,889,623) (38,364,477) - -
Mlsdmiull 1,579,631,528 1,951,115,189 1,163,432,606 901,781,170
finls (ananu) Waasadu
immiﬁaﬂﬂgni’ﬂﬂs:mﬂwﬂ’ﬂuﬁﬂw‘%amﬂnﬂumwﬁa
n"'fLsmnﬁuamulumﬁmmuﬁﬁmmlﬁ’mgaﬁh
Souyarngasssuruilsmagudaaiadu 2,557,724,189 3,864,512,827 1,306,112,312 2,854,973,401
mlsanmsdszanmaunanadineaniyssiude 24 71,864,066 29,753,766 18,865,933 -
duuderitls (1anw) WeaaFaduluusinsan (9,776,731) 64,655,311 - -
mﬁﬁﬂ@ilﬁmﬁuwzlmiﬁ’»zzvla.ignﬁmﬂi:mvﬂ,waﬂi
lurlavdemanulumeando 33 (519,531,878) (777,871,908) (258,839,737) (570,013,266)

o S R v = Sa vy
s (’IJ'IGWJ%) aasaaudnivd - &;‘/IﬁQ']ﬂ.ﬂ’I‘HNMvLﬂ

. I o s
fils (uanw) Waedasudmivi

122

2,100,279,646

3,181,050,001

1,066,138,508

2,284,960,135

3,679,911,174

5,132,165,190

2,229,571,114

3,186,741,305
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sumlsmanuidaEsa (da)

dwiulaugaiun 31 sunan 2565

wn
ANng JUNTRUTIN JWNITRUANWIZAANTT
L46) 2565 2564 2565 2564
msudetfumils
dauiiliuwandnlng
mnmsﬁnﬁmmﬂ‘mﬁm 1,359,083,112 1,843,414,674 1,163,432,606 901,781,170
NnMIFIMAENEN (35,889,623) (38,364,477) - -
dauﬁtﬂumadd'sﬂﬁLﬁﬂﬁiﬁﬁa’ﬁmamu@u
MnmsAiinnudeiies 256,438,039 146,064,992 - -
1,579,631,528 1,951,115,189 1,163,432,606 901,781,170
mautetuilsidaiadasin
dawiiluvasdnlng
ﬂﬂﬂﬂﬂiﬁ?LﬁHﬂﬁuﬁﬂLﬁad 2,912,253,750 4,587,392,153 2,229,571,114 3,186,741,305
MAMsANTiTianEn (35,889,623) (38,364,477) - -
dauﬁtﬂumaﬂdaﬂﬁLﬁﬂﬁiﬂﬁﬁwmamuqu
Mnmsauiinnudaiiios 803,547,047 583,137,514 - -
3,679,911,174 5,132,165,190 2,229,571,114 3,186,741,305
lssiadu
ﬁﬂii@iaﬁuﬂ?”uﬁuﬁm 36
dawiiiluwasdning
namsAuinnusaiios 0.1001 0.1358 0.0857 0.0664
MnmsisRRsnEN (0.0026) (0.0028) - -
0.0975 0.1330 0.0857 0.0664
fladadulivan
sawiiilwuasdlng
mﬂmsﬁuﬁummﬁmﬁm 0.1001 0.1238 0.0857 0.0606
MamsAineuTianiEn (0.0026) (0.0026) - -
0.0975 0.1212 0.0857 0.0606
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1,615,521,151 1,989,479,666 1,163,432,606 901,781,170
(35,889,623) (38,364,477) - -
29,095,982 8,469,570 (1,499,747) 2,163,884
620,244,076 497,645,365 130,145,456 132,267,441
4,259,416 3,355,088 754,990 983,653
62,397,466 (20,978,150) 62,397,466 (20,978,150)
14,908,849 - (4,120,870) -
(1,010,707) 2,678,918 (914,122) 2,456,439

(135,708,152)

(375,971,311)

(721,688,514)

(342,434,574)

(676,322,424)

(461,891,216)

(22,794,883) (123,521) - -
37,834,954 (2,332,421) 37,834,954 (2,332,421)

- 34,539,437 - 125,117,601

135,584 153,238 - -
44,804,126 40,776,774 13,249,509 11,803,382
(12,851,306) (13,617,475) (10,587,352) (9,056,393)
247,807,769 220,779,467 126,751,290 120,174,957
301,702,646 223,933,121 142,850,166 139,034,070
2,394,486,037 1,882,271,512 983,971,922 941,524,417

(50,184,708)

(82,640,187)

(20,387,537)

(35,139,161)

35,959,326 (263,969,110) 98,788,242 (98,647,404)
217,866,050 (17,509,540) 156,806,600 (14,895,694)
(15,076,841) (217,866,050) 7,768,631 (156,806,600)
(12,211,192) (6,700,654) 4,645,326 1,994,110

(1,868,312) (3,754,002) 763,256 2,106,775

37,882,493 59,705,229 7,834,544 10,930,957

(325,169,274) 324,141,324 (293,670,056) 293,670,056
6,713,028 48,834,075 5,892,128 16,855,310
(1,577,671) 85,295,683 (28,329,212) 77,671,490
4,765,531 38,453,977 - i

48,386,281 (6,138,250) 4,809,793 36,347,864

(27,878,631) (11,243,834) (1,121,723) (2,434,974)
2,312,092,117 1,828,880,173 927,771,914 1,073,177,146
274,881 132,289 222,862 121,513

- (8,082) _ }

- 12,056,354 - -
(328,734,234) (162,200,345) (180,651,618) (85,528,161)
(13,752,374) (7,100,161) (9,122,214) (248,565)
1,969,880,390 1,671,760,228 738,220,944 987,521,933
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1,215,606,720
(235,453,818)

(4,000,000)
1,803,500,000

(1,463,360,006)

(350,000,000)
221,000,000
(22,000,000)
870,000,000

(690,855,720)

870,000,000

(129,000,000)

850,000,000

(907,545,720)

(14,949,015) (17,051,190) (6,332,576) (7,797,766)
436,654 - 436,654 -
8,250,000 1,125,005 - -
8,700,000 - - -
3,593,180 - - -

- - - 75,949,597
(774,946,108) (665,847,589) (677,168,717) (541,473,990)
(248,348,026) (204,132,504) (129,234,155) (118,424,646)
(1,358,602,030) 430,386,618 (784,154,514) 91,707,475
(77,008,651) 173,492,822 57,247,705 29,879,664
511,786,013 338,293,191 70,760,749 40,881,085
434,777,362 511,786,013 128,008,454 70,760,749




wu 56-1 One Report 2565
SN TSawenunainnd anne (Wvinaw) wasusendas
JWNTUARUER (Aa)

dwiuauaaiun 31 sunau 2565

un
SUNTSNUTIN JUNSNMANIZAANTS
2565 2564 2565 2564
Fananszuainandlameiisiay
1. immsm:'ﬂmaﬂﬁudm‘lunﬁ%ﬂﬁﬁu mmma:qﬂnizﬁ.
o m@mLm:qﬂnszﬁﬁiﬁm‘tuswmﬂ (392,671,363) (1,064,075,345) (38,438,395) (69,679,133)
wﬁ%umu&’ufymhmiﬁmﬁu%u 3,714,742 - 1,942,142 -
wilgenIndaunniu (anag) (34,295,663) 116,174,859 543,477 4,095,767
Quananslumsdeiiau aesuazgUnath (423,252,284) (947,900,486) (35,952,776) (65,583,366)
2. i’]{m’]iﬂ‘j:'ﬂ‘uﬂﬂﬂLT‘]%N@]%UQ’]HH’]‘J’J’]H%’]EJQ‘UﬂﬂIZ
Smhsgunsolluszrined 2,385,874 174,083 1,610,502 110,358
gnﬂﬁmﬂmﬁmﬁmqﬂniﬁaﬂaa - - - -
Suaasunnmadmheguna 2,385,874 174,083 1,610,502 110,358
3. T1NINTENULDARUITUNATL
Rutunasulussnined 539,566,590 353,434,574 676,322,424 461,891,216
Guifunadnedy (Radw) anag 1,800,000 71,414,545 - 67,450,075
[uifunady 541,366,590 424,849,119 676,322,424 529,341,291
4. 378MINTLNVLOARBITUNAAEY
Rudunaanalusznined (776,570,385) (624,344,003) (678,793,114) (543,026,803)
Fuiunadneinaiiindn 1,624,277 (41,503,586) 1,624,397 1,552,813
[uifunaans (774,946,108) (665,847,589) (677,168,717) (541,473,990)
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U
SUNITNHIIN JUNITNREANIZNANTT
2565 2564 2565 2564
Qﬂwﬁmiﬁw
13ENLIDE - - 79,157 100,557
UIHNTIN 98,466 1,542,352 67,410 766,933
UsEnTiAg e 596,097 898,695 558,652 778,297
EetY 694,563 2,441,047 705,219 1,645,787
Ruanganndiiaiaduniataniaia 19
WsInfiAendaeiu - 22,000,000 - 22,000,000
Ruturaa19Sy
1SR Taefu - 1,800,000 - -
ﬁuiﬁﬁﬁm:m%u
U3HNTm 133,000,000 127,000,000 133,000,000 127,000,000
USEnTiAeTaeiu 70,300,000 135,300,000 60,300,000 135,300,000
EeTY 203,300,000 262,300,000 193,300,000 262,300,000
auﬂ%wéwguLiﬂuﬁu
Aanegney
UIENTIN 527,382 512,349 527,382 512,349
13InfiAetasiu 29,241,127 29,241,141 - -
HAn ﬂ'"uLﬁ"aNammué’mmia@ﬁmmw:Lﬁﬂ’ffu (28,938,661) (28,938,675) - -
and 829,848 814,815 527,382 512,349
an‘wﬁalu
U3Eneiag - - 306,159 3,363,501
UIHNTIN 212,000 212,000 212,000 212,000
EeY 212,000 212,000 518,159 3,575,501
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U
JUNITRUIIN JUNITRBLANIZAANTT

2565 2564 2565 2564
8,400,000 8,400,000 - -
11,340,000 11,340,000 - -
19,740,000 19,740,000 - -
1,335,328 1,250,884 1,335,328 1,250,884
22,117,176 22,017,699 2,380,869 5,338,734
360,060,000 284,000,000 360,060,000 284,000,000
13,774,420,400 11,054,906,330 9,118,000,400 7,648,821,330
14,134,480,400 11,338,906,330 9,478,060,400 7,932,821,330
53,228,730 53,228,730 - -
(29,228,730) (29,228,730) - -
24,000,000 24,000,000 - -
- 25,930 - -
94,230,333 92,038,533 4,772,735 8,014,563
94,230,333 92,064,463 4,772,735 8,014,563
- - - 636,883
5,350 21,400 5,350 21,400
125,948 125,948 - -
131,298 147,348 5,350 658,283
92,244,300 103,275,015 - 4,047,187
217,300,000 268,800,000 - -
- - 60,000 42,253,918
3,400 10,596 3,400 10,596
1,986,960 1,057,344 1,064,503 751,154
1,990,360 1,067,940 1,127,903 43,015,668
- - 25,000,000 -
- 20,000,000 - 20,000,000
202,000,000 135,000,000 202,000,000 135,000,000
202,000,000 155,000,000 227,000,000 155,000,000
B} - 469,307 469,307
- - 469,307 469,307
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U
JUNITNUIIN JUNTNRIANIZAANTT
2565 2564 2565 2564
ﬁ’lf;le(?ﬂlﬂ’mﬂ’ﬁ%lﬂ‘]:r’]Wﬂ’]‘iﬂa
1SHENeIDe - - 1,379,121 8,114,920
UIENTIN 351,662 317,391 114,500 272,391
WsInfAendaiu 2,616,821 2,044,387 2,296,541 1,674,077
EREY 2,968,483 2,361,778 3,790,162 10,061,388
eldaduazusnng
U3TNLDE - - 4,573,782 3,287,833
WS TiAedaeiu 1,994,540 60,000 59,047 60,000
ERLY 1,994,540 60,000 4,632,829 3,347,833
Nudunasy
13ENLIDE - - 221,990,980 180,792,800
UIEHNTIN - - 160,400,150 5,000,000
WS fifgad i 331,148,294 304,475,070 251,366,294 239,839,470
EREY 331,148,294 304,475,070 633,757,424 425,632,270
s1e/lEau
maniesy
UL - - - 8,082
UIENIIN 6,209,180 1,659,891 6,209,180 1,659,891
1S fiAeTasiu 5,356,543 8,422,947 4,155,310 6,815,033
ERLY 11,565,723 10,082,838 10,364,490 8,483,006
s1elEau
U3TNLDE - - 1,134,443 3,361,778
LUIBNIIN - 135,000 - 135,000
WS TiAeTaeiu 23,745 15,000 23,745 15,000
I 23,745 150,000 1,158,188 3,511,778
EREY 11,589,468 10,232,838 11,522,678 11,994,784
Funulunssnsnenung
1Suntas - - 53,924,504 72,706,239
UIENTIN - 295,893 - 166,261
WsTnfiAendaeiu 54,551,231 53,366,972 1,342,436 9,149,012
STy 54,551,231 53,662,865 55,266,940 82,021,512
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Un
JUNTTNWIIN JUNITNMLANIZNANTT
2565 2564 2565 2564
anldaralunmsuSnmsuasusnng
ANUINIIIANY
U3tEntag - - 575,805 318,450
3N 51,000 30,600 51,000 30,600
WsInfiAendaeiu 11,246,084 11,485,440 11,246,084 9,074,063
W 11,297,084 11,516,040 11,872,889 10,323,113
ALang
LUIBNIIN 1,332,085 1,023,635 1,332,085 1,023,635
anldaadanan
13N - - 2,622,318 1,284
UIEHNTIN 2,600 64,200 2,600 64,200
WS Fnfifgad i 5,756,777 2,250,568 - 42,800
W 5,759,377 2,323,768 2,624,918 108,284
W 18,388,546 14,863,443 15,829,892 11,455,032
ARaUUNURUITEAY
natsslonidsvezau 119,828,657 110,928,274 48,509,092 45,702,428
nadszlaninataanainaiu 51,285 48,099 - -
u 119,879,942 110,976,373 48,509,092 45,702,428
aoniifgans
13Enziag - - 1,059,811 170,588
LIENTIN 531,507 954,589 531,507 954,589
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